
Financial Summary

Operating Expenses
2025 TOTAL $114.7 M 2024

Research 
85.1 M  [81%]

General 
& Administrative 
19.8 M  [19%]

TOTAL 
$104.9 M  [100%]

Revenues & Support
2025 TOTAL $128.4 M

2024

Investment Support  
30.9 M  [27%]

Corporate &  
Foundation Support 
19.1 M  [17%]

Gifts & Other Revenue 
10.5 M  [9%]

Net Intellectual  
Property Revenue 
37.7 M  [33%]

Federal Grants 
14.7 M  [14%]

TOTAL 
$112.9 M  [100%]

22% 
INVESTMENT SUPPORT 
28.3 M

17% 
CORPORATE &  
FOUNDATION  
SUPPORT  
21.7 M

9% 
GIFTS &  
OTHER REVENUE
12.0 M

11% 
FEDERAL GRANTS
13.3 M

41% 
NET INTELLECTUAL 
PROPERTY REVENUE
53.1 M

17% 
GENERAL  
& ADMINISTRATIVE
19.8 M

83% 
RESEARCH   
94.9 M


